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THE MEMBERS OF
UTKARSH WELFARE FOUNDATION, VARANASI

AUDITOR’S REPORT

LA Compemy registered under section 25 of the Indian Companies Act, 1956, now sec § of the Companies Act, 2013)

We have audited the sttached standalene Financial Statements of UTKARSH WELFARE FOUNDATION, which

comprises the Balance Sheet as at March 31, 2018, the statement of Income & Expenditure and Cash Flow Statzment
for the vear ended on that date and a summary of significant accounting policies and other explanatory information.

1, OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financiai statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India:

{a} In the case of the Balance Sheet. of the state of affairs of the Company as at March 31, 2018;

(b} In the case of the Statement of Income & Expenditure, of the Surplus of the Company for the year ended
on that date and

(e} In the case of Cash Flow Statement, of the Cash Flow of the Company for the year eaded on that date

2. BASIS FOR QOPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act 2013, Our Responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our Report, We are independent of the
company in accordance with the Code of Fthics issued by the Institute o1 Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

3. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements to give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Acl. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irrepularities; selection and application of appropriate accounting policies; making judgments
and cstimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and

fuir view and are free fraom material misstatement, whether due to fraud or crror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or fo cease operations.
or has no realistic alternative but to do so.

Those Board of Dircctors are also responsible for overseeing the company’s financial reporting process

AUDITORS' RESPONSIBILITY

Crur objectives are 1o obain reasonable assurance about whether the financial statements as a whale are free
frarm material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasanahle assurance is a high level of assurance, but is not a guarantee that an audit conyueted in
accordance with SAs will always detect @ material misstatement when it exists. Misstatements can ‘rlr_:‘i'.‘;t from
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raud o ercor and are considered material iF individoally or in the aggregate, they could reasonably be
expected wonfuence the economic decisions of users taken on the basis of these Nnancial statements.,
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

|, The Companies {Auditor's Report) Order, 2015 (the Order) issued by the Central Government of India in
terms of Section 143 (11 of the Act do not apply to the Company.

F-d

As required by Section 143(3) ol the Act, we report that:

@ We have obtained all the information and explanations which to the best of our knowledge and belie!
were necessary [or the purpose of our audit;

b.  In our opinion, proper books of account as required by law have been kept by the Company so far as
appears [rom our examination of those books.

¢.  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agresment with the books of account,

d. In our opinion, the aforesaid Financial Statements comply with Accounting Standards specified under
section 133 of the Act read with Rule 7 of the Companies {Accounts) Rule, 2004,

e, O the basis of the written representations received from the directors as on March 31, 2018, taken on
record by the Board of Dircetors, none of the directors is disqualificd as on March 31, 2018, from
heing appointed as a director in terms of Section 164(2) of the Companies Act, 2013

{. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given Lo us:

i. There were no pending litigations which would impact the financial position of the Company,

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, iTany, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Fducation and Protection Fund by the Company Jor, following are the instances of delay in
transicrring amounts, required to be transferred, 1o the Investor Education and Protection Fund by
the Company or there were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the Company

For ACHAL SRIVASTAVA & CO).
Chartered Accountants
Firm's Rugis[rcilim‘;’ No. D13385C
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ACHAL SRIVASTAVA

Fartner :

M. Mo, 405082

Place: Varanasi
Diate; 10052018
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Utkarsh Welfare Fou ndation
Balance Sheet

LA amoums i fndian e oveept share duta and where othepwice stated

"i*iﬂ A I{(T]iﬂ

_Note 2018 2017

EQUITY AND LIABILIT kS

Shureholders’ Funge
Share Capilai 3 637000

I

Reserves and Surpius

-2
&
=
e
4
=y

Current Liabilities

Lither Current 1 iabiliies

Tutal _ 2428051 0,749,456

ARSETS

Nor-Current Assels
Fived Assuls

zible Assets

o
E
)

22927

angrble Yssers -
Frvestment 2.5 10,118 59.506
I 155340

Current Assets

Cash und Bank Balanees 7

348047 S0 T
shert Ferm Luars and Advancey e 124 06 320700
e T EETARRN =

bbb,
5 806.773

—— e .

 6.749456

Tutal

sipnificant Aecounting Polivies I
Sutes o Accaunts 1

AS per our repost of even date attached
I ]

for Achual Srivastava & Cn.
Chartered Avceuntants Frr Likarsh Welfare | crunelation
Errm Registeation No, 0133850

24 S 4

Achal Srivastava Rahul Dy Ashvani Ku ,/1:
'r"r-l'."l'.l-'l."-" ! -Il:l"l.'l:'.'l'.-." ! -;-'-"l..".'n'!'h'

Hip e 405080

Menthere

Place: Varanas Vithita Khetan
Eaty c May 14,

Compan Secretn




Utkarsh Welfare Foundation

Income and Expenditure Statement

iAlamounts in Indian rupees. except share data and where otherwise stated)
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Utkarsh Welfare Foundation
Cash Flow Statement

LAl amounts in Indian rupees, except shure data and where otherwise stated)

For the Year ended Mareh 31 2018 2017

Cash Flow From Operating Activities

Surplus as per Income & Expendinre Account (4,515,942 400800

Adjustments:

[Dividend from Mutual Fund (476163 R
terest on Fixed Deposit -
[nterest on Term Loan -

Crperating Cash Flow Belore Working Capital Changes (4,503, 558) 384870
Inerease In Shor Term Loans and Advances 4,342 338 (1,264 498)
Decrease in Tnventories |, 67,204
Devrease [n Other Assets - 1,550
Increase In Other Current Liabalinies and Provisions (305462} A0 B

Cash From Operations (320.682) 589,872

Income Taxes Paid - -

et Cash From Operating Activities (4) (326,682 ARU.NT2

Cash Flow From Investing Activities

Purchuse O Fised Assels (222,205 P TN
Change I Investments (205312 (15.920)
Dividend from Mutual Fund 47 616 15520
Frterest oo Frsoed Deposit - -

Set Cash Used By Investing Activities (13) B (224,991 {449,600

Cash Flow From Financing Activitics

Proceeds from Share Capital SLHL )
Proceeds From Long Term Borrowings

Interest on Fenm Laean

et Cash Provided By Financing Activities (O ) Sl.0010 -
el Ineresse In Cash and Cash Eqguivalents {A+B+C) (31.073) 140,272
Cashoand Cash Bguivalents af the bezinning of the vear 500,72 430 448
Cash and Cash Equivalents at the end of the vear 548047 99,720
Nole:
boCash and Cash Equivalents compriss
Cash in hand 17,153 F2
Balances with banks
- i current anl savinygs account 44,424 SR
- deposit aceount [ B0 070 | 73473
S48,047 .‘?{J“J..'?'EH_
for Achal Srivastava & Ci, - for Ltkarsh Weltfare Foundation

§herroped s omiians y
[Firmi Registration Moo 04 33830
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Achal Srivastava T Threcior Hirecto
Firiner
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e e
Atikita Khetan

{ ey Nedreiie)

Place: Yaranasi
Date - May [0, 2018




; Utkarsh Welfare Foundation

OUNTING POLICIES
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