HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Utkarsh Welfare Foundation
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Utkarsh Welfare Foundation (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Income and
Expenditure (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements including a
summary of material accounting policy information and other explanatory information (hereinafter
referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, of the state of affairs of the Company as at March 31, 2025, its profit (including other
comprehensive income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
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The Director’s Report is not made available to us as at the date of this auditor’s report. We have

nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to jssue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal financial control.

Continuation Sheet
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

(1) This report does not contain a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of section 143(11) of the Act, since in our opinion and according to the information and
explanations given to us, the said Order is not applicable to the Company.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company s0
far as it appears from our examination of those books, except for the back-up to be done on a
daily basis of the books of account and other books and papers of the Company maintained in
electronic mode as per proviso to Rule 3(5) of the Companies (Accounts) Rules, 2014, which
has been complied by the Company effective from September 17, 2024;

c. The Balance Sheet, the Statement of Income and Expenditure (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this report are in agreement with the books of account;

d. In O|:Jr opinion, the aforesaid financial statements comply with the Ind AS prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended;

4
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é.

On the basis of the written representations received from the directors as on March 31, 2025,

and taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2025 from being appointed as a director in terms of section 164(2) of the Act;
The observation relating to the maintenance of accounts and other matters connected
therewith are as stated in point (b) above;

We do not report on the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls in terms of section
143(3)(i) of the Act, since in our opinion and according to the information and explanations

given to us, the said reporting is not applicable to the Company.

. With respect to the other matter to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the Company being a private company, section 197 of the Act related to the managerial

remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position;

(ii) The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(i) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(iv) (b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person (s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v
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(iv) (c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

(v) The Company has not declared nor paid any dividend during the year. Hence, reporting the
compliance with section 123 of the Act is not applicable.

(vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory requirements
for record retention.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W / W100043

Deepak Kabra

Partner

Membership No. 133472
UDIN: 25133472BMOMNY2788

Place: Mumbai
Date: May 10, 2025
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Utkarsh Welfare Foundation
Balance Sheet as at 31 March 2025
(All amounts are in INR lakhs, unless otherwise stated)

As at Asat
Note 31 March 2025 31 March 2024
_ 3tMarchZls =~ ——
1. ASSETS
Non-current assets
. 4.54
Property, plant and equipment 3A 211.36 7
Capital work in progress 3A 13 ;,’3.’ , 5;
Intangible assels 3B ot 0' 5
Other non-current financial assets 0. '
Other non-current assets 3 3.2% -
Total non-current assets 237.61 84.19
Current assets
Financial assets
(i) Cash and cash equivalents 6 256.96 305.65
(i) Other financial asscls 7 2.93 2.74
QOther current asseis 8 3.90 2.68
Total current assets 263.79 311.07
R —
Total assets 501.40 395.26
1. EQUITY AND LIABILITIES
Equity
Equity share capital 9 10.00 10.00
Other cquity 10 91.60 87.38
Total equity 101.60 97.38
Current liabilitics
Financial labilities
(i) Trade payables
-1 otal‘ outstanding dues to micro enferprises and small 846 i 51
Cl'ltC]'pl’lSL‘,S 1 1
- Total outstanding dues of creditors other than micro
: . 14.19 2193
enterprises and small enterprises
(1) Other current financial liabilities 12 132.72 202.50
Other current liabilities 13 239.51 83.01
Current provision 14 492 2.93
Total current fiabilitics 399.80 297.88
Total liabilitics 199,80 297.88
Total equity and liabilities 501.40 395.26
Material accounting policies 7
The accompanying notes arc an integral part of these financial statements
As per our report of even date attached
for Haribhakti & Co. LLP For and on behalf of Board of Directors of
Chartered Accowntants Utkarsh Welfare Foundation
ICAI Firm Registration No. 103523 W/W100048 CIN : U74900UP2010NPLO41674

Ashwani Kumar,

Deepak Kabra

Partner Director Director
Membership No: 133472 DIN: 00015330 DIN: 07030311
Place: Mumbai Place: Varanasi

Date: 10 May 2025 Date: 10 May 2023

Dollima Chaurasia
Company Secretary
Membership No.-75216




Utkarsh Welfare Foundation
Statement ol locome and Fxpenditure account fo
(Al wmounts are in INR lakhs, unless otherwise stated)

Income

Regeipts from contributions

Other income

Tuotal income

Expenses

Employes benefits cost

[xpenditure on welfare prograim

[epreciation

Other expenses

Total cxpenses

Surplus/(Deficit) for the year

Other comprehensive income

Items that will not be reclassificd to income or expenditure
Remeasurement of defined benefit plans

Total comprehensive income for the year

Earnings per equity share (face value of INR 10 each)

Basic
Diluted

[lie accompanying notes are an integral part of thet¢ financial statements
As per our report of even date attached
tor Haribhakti & Co. LLP

 hartered Accountants
[CAL Firm Regigieaion No 103523W/W100048

Paitner
Membership No: 133472

Place: Mumbai
Dater 10 May 2025

¢ the year ended 31 March 2025

MNote

18
16

17
18
19
20

20
2%

For the vear ended
31 March 2025

993.93
26.56

e ———

For the year ended
31 March 2024

694 04
23,68

I ——— e

102049 17.72
22623 12730
72703 521.42

3045 2() 88
3368 27.00
e
1,017.39 717.26
3.10 .40
1.2 (137
4.22 (0,97}
3.10 (Y€
310 (63

For and on behalf of Board of I hirectors of
Utkarsh Welfare Foundation
CIN: Ul—l‘-)OUUPEOIONPI,O-H6?4

Director

DIN. (0015330

Place. Varanasi
Date 10 May 2025

A

Dollima Chaurasia

Company Secretary
Membership No.-75216

Camar

DIN- 07030311



Utkarsh Welfare Foundation
Statement of Cashflows for the year ended 31 March 2025
(Al amounis are in INR lakhs, unless otherwise stated)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit
Adjustments for:
Depreciation and amortisation
Interest income
Provision for bad and doubtful debts
Expenses written-ofT

Operating Surplus before working capital changes

Adjustments for:
(Increase)/Decrcase in other current assets
(Increase) in other non current financial assets
(Increase) in other non current assets
(Increase) in other financial assets
(Decrease)/Increase in other financial liabilitics
{Decrease)/Increasc in other current liabilities
Increase in provisions
Increase/(Decrease) in trade payables

Cash used from Operations

Net tax deducted at source
Net cash used from operating activities
B. CASII FLOW FROM INVESTING ACTIVITIES

Intcrest income
Payments for acquisition of property. plant and equipment
Net cash used from investing activities

C. CASI FLOW FROM FINANCING ACTIVITIES
Proceeds [rom corpus funds

Proceeds from issuance of equity shares

Net eash used from financing activities

Net increase/(decrease) in balance of cash and cash equivalent flow (At

Opening Balance of cash and cash equivalent
Closing Balance of cash and cash equivalent (Refer note 6)

As at

31 March 2025

As at

3.10 0.46
30.43 20.88
(21.13) (18.94)
12.40 2.40

(0.10) 344

(0.10) (0.10)

(3.25) -

(0.19) (0.16)
(69.78) 180.91)
151.30 32.68

1.99 (.64

18.21 {29.39)
110.68 190.22

R =S
110.68 190.22
21.15 18.94
(180.32) (53.45
(159.37) (34.51)
- 21.71
- 3.03
- 25.34
(48.69) 181.05
305.05 124.60
256.96 305.63

Note: The Cash flow Statemen has been prepared under the "Indircct Method" as set out in Ind AS 7.

for Maribhalti & Co. LLP
Chartered Accountants
ICAT Firm Registration No. 103523 W/W100048

Deepak Kabra
Partner
Membership No: 133472

Place: Mumbai
Date: 10 May 2025

For and on behalf of Board of Directors of
Utkarsh Welfare Foundation
CIN : U74900UP20 1ONPLO41674

Director
DIN: 00013330

Place. Varanasi
Date: 10 May 2023

s

Dollima Chaurasia
Company Secretary
Membership No.-75216

AL e T

Ashwanilkdmar
Director
DIN: 07030311




{ tkarsh Welfarc Foundation
Statement of Changes in Equity as at the ended 31 March 2025

(Al amounts aire

(a)

(b)

in INR lahs, unless otherwise stated)

Equity share capital

Balance as at 31 March 2023
Shares issued during the year
Balance as at 31 March 2024
Shates issucd during the year
Balance as at 31 March 2025

Amount
6.37
363

10.00

10.00

—_—

Other equity

Reserves and Surplus
Remeasurement of

articulars . 3 Total
Particulars Corpus Funds Retained earnings defined benefit plans

Balance as at 1 April 2023 15.00 53.64 (2.006) 66.58
Corpus fund 217 - - 21.71
Profit for the year - 0.46 % 0.46
Other comprehensive (loss) for the year - - (1.37) (1.37)
Total comprehensive income for the year 21.71 0.46 (1.37) 20,50
Balance at 31 March 2024 36.71 54.10 (3.43) 87.38
Corpus fund - - - -
Profit for the year B 3.10 - 3.140
Other comprehensive income for the year - - 13 1.12
Total comprehensive income for the year - 310 1.12 S
Balance at 31 March 2025 36.71 57.20 (2.31) Q1.6

The accompanying notes are an integral part of these financial statements

for Haribhakti & Co. LLP
hurtered Acconniunis
ICAI Firm Repjistration No. 103523W/W 100048

Deepak Kabra
Parmer

Membership No: 133472

Place: Mumbai
Date’ 10 May 2025

For and on behalf vf Board of Dircctors af
Utkarsh Welfare Foundation
CIN: U?-%UUUUI“IUIUNI’I.(Hlh?4

.

1 shwani Kumj
Ihrector Director
DIN- 00013330 DING 07030311

Place Varanasi
Date. 10 Mav 2023

Dollima Chaurasia
Company Secretary
Membership No.-75216



[ tkarsh Vs elfare Foundation

Notes to financial statements as at and for the vear ended 31 Viarch 2025
il comonts are i INR lakhs, unless othenvise stated)

3
A Property, plantand equipment

Gross block Depreciation Net Block
Particulars As at As at Asat Asat As at As at
E - - 5 g T 4 i ‘
1 Aped 2024 Additions REEHa 31 Mareh 2025 1 April 2024 Rl Deletions 31 March 2025 31 March 2028 1 April 2024
Owned asset
Computer hardware 91.73 173 0.46 93 00 3348 25.82 5930 3370 5815
Furniture 10.08 089 = 10.97 088 1.05 193 904 920
Office equipment 3.44 338 - 702 266 0,12 308 394 048
Electrical equipment 7.53 155 - 908 092 155 247 6061 a6l
Land for skill centre = 158 07 - 158 07 - L 5 15807 -
Total 112.78 165,82 0.46 278,14 38.24 28.54 66,78 211.36 7454
Capital Work 1n Progress excluding
advances for capital assets - 1517 - 1517 - - - 1517
Gross block Depreciation Net Block
Particulars Asat As at Asat As at Asat As at
| April 2023 Aitions Heletond 31 March 2024 1 April 2023 For the yeur TEIEKRI 31 March 2024 31 March 2024 1 April 2023
Owned asset
Computer hardware 5072 4101 9173 1604 1744 3348 5825 3468
Furniture 339 669 1008 036 052 088 920 3.03
Office equipment 331 013 - 344 2 86 010 296 0.48 045
Electrical equipment 192 561 - 753 Qo2 090 092 661 190
Total 59.34 53.44 - 112.78 19.28 18.96 38.24 74.54
Capital Work in Progress excluding
advanees for capital assets e & - 2 - - =
B Intangible assets
Gross block Depreciation [ Net Block
Particulars As at - . As al Asal N . As at As at As at
| Apeil 2024 Additions TEIEiee 31 March 2025 1 April 2024 Famthayent Deletions 31 March 2025 31 March 2028 1 April 2024
Owned asset
Compuler software 1147 ¥ 1147 193 i oy 384 7.63 .55
Total 1147 = - 11.47 1.93 1.91 3.84 7.63 | 9.55
Gross block Depreciation Net Block
Particulars f 4 3 Asat As at
Asit Additions Deletions At Azl For the vear Deletions pal - i

1 April 2023

31 Mareh 2024

1 April 2023

31 March 2024

31 March 2024

1 April 2023

Owned asset
Computer sollware

1147

11.47

[E2¢]]

192

11 4¢

Total

11.47

11.47

0.01

1.92

11.46



Utkarsh Weifare Foundation
Notes to financial statements as at and for the year ended 31 Mareh 2025

(AT amounts dre in INR lakdis, unless athoiwise suted!
Asat

31 March 2025

Asat
31 March 2024

4 QOther pon-current financial assets
Security deposits 0.20 0.10
Total (.20 .19
5 Other non-current assety
Advance Salary 325 -
Total 3.25 -
& Cash and cash equivalents
Cash on hand 5
Balance with banks:
-in saving accounts™ 256.96 305.65
256.96 305.65

Total

*The Company has not taken impact of FCL as per Ind AS - 109 (Financial instruments) for balance with hanks as the provision
not be have significant impact on the financial statements.

#The Company’s exposure to credif risks ave disclosed in Note 28

7 QOther financial assets

Bank deposits (due 1o mature within 12 months frony the reporting date)*

amount is not material and would

.74

Total

2.74

*The Company has not taken impact of FCL as per Ind AS - 1419 {Financial instruments} for bank deposits as the provision amount is not material and would not

be have significant impact on the financial statements.

Asat
3% March 2025

& Other current assets

As at
21 March 2024

Advance Salary 1.56 0.34
Prepaid expenses 234 218
Leave encashment fund balanee 0.16

2.68

Total 3.90




Utkarsh Welfare Foundation
Notes to financial statements as at and for the year ended 31 March 2025
(All amounts are in INR lakhs, unless otherwise stated)

As at
31 March 2025

Asat
31 March 2024

9 Share capital
Authorised
100,000 (31 March 2024 :100,000) Equity shares of INR 10 cach
Issued, subscribed and paid-up

100,000 (31 March 2024 : 100,000) Equity shares of INR 10 cach fully paid up

10.00 10.00
10.00 10.00
10.00 10.00

a4, Terms and rights attached to equity shares
The Company has only one class of equity shares having a par valuc of INR 10 per share.
Since the Company is registered under Section 8 of the Companies Ac

dissolution of the Company, after the satisfaction of all its debts and liabilities, any property whatsoever shall be given or tr:
similar to the objects of the Company.

b. Reconciliation of shares outstanding at the beginning and end of the year:

{, 2013 it is prohibited from the payment of dividend to its members. In the event of winding up or
ansferred to some other institution(s) having object

Particulars As at 31 March 2025

As at 31 March 2024

No. of Shares Amount No. of Shares Amount
Shared outstanding af the beginning of the year 1,00,000 10.00 63,700 6.37
Add: Changes during the year - - 36,300 3.03
Shared outstanding at the end of the year 1,00,000 10.00 1,00,000 10.00
1,00,000 10.00 1,00,000 10.00

. Details of shareholders holding more than 5% shares in the Company:

o

Particulars As at 31 March 2025

As at 31 March 2024

No. of Shares Percentage No. of Shares Percentage

Equity shares of INR 10 each fully paid up, held by:

Ramesh Chandra Singh 21,193 21.19% 21,193 21.19%
Ankur Govind Singh 33,206 33.21% 33,206 33.21%
Trilok Nath Shukla 14,914 14.91% 14,914 14.91%
Ashwani Kumar 10,989 10.99% 10,989 10.99%
Priyanka Bisht 7.849 71.85% 7,849 7.85%
Rahul Dey 7,849 7.85% 7,848 7.85%
Umanath Mishra 4,000 4.00% 4,000 4.00%
Total 1,00,000 100% 1,00,000 100%

d. During the preceding five years no shares were allotted as fully paid up pursuant to contract without payment being received in cash.
¢. The Company has not bought back any shares during the preceding five years.
f. The Company has not allotied any shares as fully paid byway of bonus shares during the preceding five years.

g. The Company has issued right shares on December 29, 2023.




Utlkarsh Welfare Foundation
Notes to financial statements as at and for the year ended 31 March 2025

(Al amounts are in INK lakhs, wiiless otherwise stated)

As at As at
31 March 2025 31 March 2024
16 Other equity
Corpus funds
At the commencement of the year 36.71 15.00
Add: Received during the year - 21.71
Balance at the end of the year 36.71 36.71
Retained carnings
At the commencement of the year 54.10 53.64
Less: Surplus/(Deficit) for the year 3.10 0.46
Balance at the end of the year 57.20 54.10
Remeasurement of net defined benefit plans
At the commencement of the year (3.43) (2.06)
Less: Surplus/(Deficit) for the year 1.12 (1.37)
Balance at the end of the year (2.31) (3.43)
Total other equity 91.60 87.38

Nature and purpose of other reserves

(a) Remeasurement of defined benefit plans
Remeasurements of defined benefit plans represents the following as per Ind AS 19, Employce Benefits:
(a) actuarial gains and losses;
(b) the return on plan assets, excluding amounts included in net interest on the net defined benefit liability (asset); and
(¢) any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability (asset).

(b) Retained earnings
The said account represents accumulated surplus/deficit of the Company till date. However, the said balance shall be utilised for welfare activities and shall
not be transferred to any member of the foundation.




Utkarsh Welfare Foundation
Notes to financial statements as at and for the year ended 31 March 2025

(oAl amounts are in INR lakhs, unless otherwise Stated)

11

12

Trade Pavables

As at
31 March 2025

As at
31 March 2024

Total vutstanding ducs to micro enterprises and small enterpriscs (Refer Note 24) 8.46 1.51
Total outstanding dues of creditors other than micro enterprises and small enterprises 1419 2.93
Total 22.65 4.44
Trade payables ageing schedule:

As on 31 March 2025:

Outstanding for following period from due date of payment
Particulars . L.ess th: Total
' = Unbilled Not due Ls;i:;_m ! 1-2 years 2-3 years More than 3 years

(I) MSME 1.31 7.15 - - - - 8.46
(ii) Others 1.60 12.26 0.33 - - - 14.19
(iii) Disputed dues -

MSME & - - - - " -
(iv) Disputed dues -

Others - = - = = - -
[Total 2.91 19.41 0.33 - - = 22.65
As on 31 March 2024;

Outstanding for following period from due date of payment
Particulars Less t Total
Unbilled Not due es;e:::n 1 1-2 years 2-3 years More than 3 years

(I) MSME 1.30 0.21 - - - - 1.51
(ii) Others 1.70 0.57 0.66 = - - 2.93
(iii) Disputed dues -

MSME - s 5 - - - -
(iv) Disputed dues -

Others " g - o - - "
| Total 3.00 0.78 0.66 . 5 . 4.44
Other current financial liabilitics##

Employees payable 24.17 13.96
Staff security deposit 0.40 0.54
Contributions received in advance 108.15 188.00
Total 132.72 202.50
#The Company’s exposure to liquidity risks related to above financial Liabilities is disclosed in note 28

Other current liabilities

Statutory ducs payable 551 4.13
Deferred revenue 234.00 83.88
Total 239.51 88.01
Current provisiont#t
Leave encashment 3.33 -
Gratuity 1.59 2.93
Total 4.92 2,93

#iRefer Note 25 for employee benefits
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LATE amounts are i INR lakls, unless athevivise siaied)

For the yvear ended For the year ended
31 March 2025 31 March 2024
i3 Reccipts from contributions
Contribution from Utkarsh Corefnvest Linmted 5.00 4.00
Contribution from Utkarsh Small Finance Bank Ltd. 751.79 32413
Contribution from IIDFC Life Insurance Co. Lid 2087.04 26801
Contribution from NASSCOM Foundation 9,20 -
Total 993.93 694,04
16 Other income
Interest income from savings account 2096 18.7%
Interest income from bank deposits .18 0]
Notice peried recovery 1.23 S5
Liabilities no longer required written back - 018
Miscellaneous income 280 1.62
Receipts from skill centre 1.39 -
Total 26.56 23.68
17 Employee benefits expense
Salaries and wages 205.5G 123.71
Contribution to provident and other funds {Refer note 23) 12,18 8.13
Gratuity expense (Refer note 23} 2.7 1.56
Staff welfare expenses 5.75 3.90
Total 226.23 137.30
18 Expenditure on welfare program®
Utkarsh small finance bank .
E Clinic program expenses 06.33 44.22
APC Program expenses 9,71 1.4
Health camp expense 180.40 44.87
Financial awareness program 3.82 294
Project consultant’s fees 136.87 43.83
Village development CSR 77.18 5172
Charitable expense 29.11 4.84
Enterprise Development Program 833 20.60
Skill Development Program - USFB 14.10 -
Education Program - USFB 46.39 38.99
Utkarsh corcinvest limited
Health camp expense 4.83 441
HDFC Life Insurance Co, Lid,
E Clinic program ¢xpenses 27.89 78.58
Health camp expense 66.29 72.58
Financial awareness program 1,69 17.28
Skill Development Program HDFC Life " 313
Project consultant's fees 44,05 87.28
NASSCOM
Project consultant’s fees 57 -
Women artisan program 5.27 -
Totat 727.03 521.42

/e expenses which are directly traceable w a Project has been charged under Speeific Project. Other than those directlfs
raceable, are allocated under different projects on reasonable basis.
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Notos (o financial statements as ot and for the year ended 31 March 20
(Al amounts are in INR laklis, naless otherwise stated)

Depreeiation and amortisation

Depreciation on tangible asscts
Amortisation on intangible assets

Total

Other expenses

Traveling and conmveyance gxpenses
Electricity expenses

Audit fees **%

Lease rent **

Training & recruitment expenses
Other professional charges

Repair and maintenance

Hotel, meeting and food expenses
Other expenses

Total

25

For the year ended
31 March 2025

For the year ended
31 March 2624

% Represents lease rentals for short term leases in the current year
ok Represent the Breakup of Statutory Audit and Out of Pocket Expenses

Particulars
Audit fees

Out of pocket expenses of statutory audit

Total Audit fees

2%.54 18.96
1.91 1.02
30.45 20.88
1.1 148
1.32 1.08
1.23 143
5.95 5.10
0.09 0.11
5.00 9.86
0.54 0.87
1,59 113
17.60 16,80
33.68 37.66
118 1.18
0.05 (103
1.23 1.23

-
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21

23

74

Commitments, contingent liahilities and contingent assets

A, Commitments

There are no commitments ag at 31 March 2025 and 31 March 2024.

B. Contingent Liabilitics
There are no contingent liabilities as at 31 March 2025 and 31 March 2024,

C. Contingent Asscls

There are no contingent asscts as at 31 March 2025 and 31 March 2024.

Segment information

The Board of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments.” The Company's operating segme.ms
are cstablished in the manner consistent with the components of the Company that are cvaluated regularly by the Chiefl Operating Decision Maker as defined in Ind AS 108 - Operating
Segments.' As the Company is a section 8 company and is invelved in welfure operations, henee there are no separate reportable segments as per Ind AS 108.

Information about products and services:

The Company is involved in welfare operations and is primarily involved in projects related to providing welfare services to under privileged.
Information about geographical areas:

The Company is involved in welfare operations in India. Hence, no separate disclosure is provided.

Information about major customers (from external customers):
The Company does not have any customer. Jence, the said disclosure is not applicable.

T.eases

The Company has clected not to recognise right of use asscls and lease liabilitics for short term lease of building that have a lease term of 12 months or Iess. The Company recognises the

lease payments associated with these leases as an cxpensc on straight line basis.

Renl expense recognised in the statement of income and expenditure on aceount of short term cxemption is INR 5.95 (31 March 2024: INR 5.10).

Disclosure as required under the miero, small and medium enterprises development Act, 2006 (""the Act") based on the information available with the Company

The Management has identified enterprises which have provided goods and services (o the Company and which qualify under the definition of micro and small enterprises, as definec
under Micro, Small and Medium Enterprises Development Act, 2006 ('the Act"). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March 2022
and 31 March 2024 has been made in the financial statements based on information received and available with the Company. Further in the view of the management, the impact o]
interest. if any, that may be payable in accordance with the provisions of the Act is not expeeted to be material. The Company has not received any claim for interest from any supplie!

under the said Act.

Particulars 31 March 2025 31 March 2024

Principal amount remaining unpaid to-any supplier as at the end of the year. 8.46 1.51
Interest due thereon remaining outstanding as at the end of the year. g ‘
The amount of interest paid by the buyer as per Micro, Small and Medium Enterprises Development Act,

2006 and the ameunt of the payments made to micro and small suppliers beyond the appointed date

during each accounting year. B

The amount of interest due and payable for the period of delay in making payment (which have been

paid but beyond the appointed day during the period) but without adding the interest specified under the

Micro, Small and Medium Lmgrprises Dovelupiment Ay, 2000,

The amount of interest acerued and remaining unpaid at the end of the accounting year. - -
The amount of further iterest remaining due and payable even in the succeeding years, until such date

when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of

a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development

Act. 2006.

Is
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25 Employee benefits
‘The Company contributes to the follow
(i) Defined contribution plan

Provident fund:
Tt

Employee State Insurunce:

The Company makes contribution 1owards employees state insurance. The Company’s contribution
1y is at the rate specified under the Employees' State Insurance Act, 1948

and expenditure (ncluded in note 17 'Employee benefits expense’):

“The cantribution pard under the plan by the Compat

During the year, the Company has recognised following amounts in the Statement of Income

Company makes contribution towards provident fund for employces. The Company’
Miscellaneous Provisions Act, 1952, The contribution paid under the plan by the Company is

ing post-employment defined benefit plans in India.

For the year ended

Fains 31 March 2025 31 March 2024

Conrribution to provident fnd 11.40 7.60

Contribution to employee state insurance 0.78 0.54
12.18 8.13

(i) Defined benefif plan

Gratuty:

The Company makes annual contribution to a gratuity fund administered by trustees
drawn lor cach completed year of service inline with the Payment of Gratuily Act |

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuit

972. The same

related current service cost and past service cost, were measured using the Projected Unit Credit Method.

ased on the actuarial valuation obtained in this respect, the following table sets

Net defined bencefit liability

Defined benefit obligation as at year-end
Fair value of plan assels as at year-end
Net defined benefit ability / (asset)

B. Movement in net defined benelit liability/ (assel)

As at 31 March 2025

s contribution to the Employees' Provident Fund is
at the rate speeified under the Employees' Provident Fun

and managed by Life Insurance Corporation of India (
s puyable at the time of separation from the C

to the Employees' State Insurance 18 deposited with the Government under the Emp!

deposited with the Government under the Employ
d and Miscellancous Provisions Act, 1952.

ees' Provident Fund and

loyees' State Insurance Act, 1948,

1.IC). Every employee is entitled to a benefit equivalent to fifleen days salary last

out the status of the gratuity plan and the amounts recognised in the Company'’s financial

The following table shows a reconcilintion from the opening balances to the closing balances for net defined benefit (asset) liability and its components:

As at

ompany or retirement whichever is earlier.

31 March 2025

| statements as at balance sheet date:

A. Based on the actuarial valuation obtained in this respeet, the following table seis out Ihe satus of the gratuity plan and the amounts recognised in the Company’s financial statements as at balance sheet date:

As at

y were cartied out as at 31 March 2025, The present value of the defined benefit abligations and the

31 March 2024

1.7 9.60
10.18 6.67
1.59 2.93

As at 31 March 2024

Defined benefit

Fair value of plan  Net defined henelit

Defined benefit

Fair value of plan assets

Net defined benefit

obligation assels liability/ (asset) obligation liahility/ (asset)
Balanee us ut beginning of the year Q.60 6.67 293 12:65 12.30 0.35
Included in Statement of Income and Expenditure
[xpected return vn plan assets - - - - - -
Current service cost 2.50 - 2.50 1.54 - 1.54
Interest eosv(income) 0.69 (0.48) 0.21 0.92 (0.89) 0.03
3.19 (0-48) 2.71 2.46 (0.89) 1.56
Included in Other comprehensive income
Remeasurement loss/ (gain)
Actuunal loss: (gain) arsmg Lrom:
- financial assumphions (0.18) - (0.18) 1.00 - 1.09
demographic assumptions 0.03 - 0.03 (.17} - 0.17)
- e¢xperience adjusiment (0.87) - (0.87) 0.25 - 0.25
on plan assels - (0:10) (0.10) - (120 0.20
(1.02) (0.10) (1.12) 117 0.20 1.37
Others
Contributions paid by the employer - 293 (2.93) - 0.35 (0.35)
Benelits paid - - - (6.67) (6.67) -
Balance as at end ol the year 11.77 1[2);’: (219;9) (g'.i‘:l’]) (ﬁifﬁz'.? (02395.‘3

C. Plan assets

Investment with Life Insurance Corporation of India

The Company has purchased insurance policy, which is basically a year-on-year cash accumulation pla

Agat

31 March 2025

As at

31 March 2024

100%

100%

1 inn which the intercst rate is declared ori yearly basis and is guaranteed for a period of one year. The msurance

Company, as part of the policy rules, makes payment of all gratuity outgoes happening during the year (subjeet to sufficiency of funds under the policy). The poliey, thus, mitigates the liquidity risk. However, being a cash

accumul

n u inerease i liability withowt corresponding increase in the asset).

wn plan, the ation of ussets 18 shor e rati F liabilitics. T o i
plan, durstion of assets 1s shorter compared to the duration of liabilitics. "Thus, the Compuny is exposed to movement in interest rate (in pasticular, the significant fall in interest rates, which should result
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D. Actuarial assumptions

) Economic ussumptions

The principal assumptions are the discount ratc, salary growth rate. The discount rate is based upon the market yields available on government bonds at the accounting date with a term that matches that of liabilities.

Salary ncrease rate takes mto account of inflation, seniority, promotion and other relevant faclors on long-term basis.
Financial and demographic valuation assumptions atc as follows:

As at As at
31 March 2025 31 March 2024
S oTIntT 2 6.50% 7.15%
Dhscount vate (pa.) 1000% ol
Salary mcrease (p)
) Demographic assumptions
Asat As at
31 March 2025 31 March 2024
1) Retrement age (years) 60 yrs 60 yrs
1) Withdrawal rates (p.a.) ’ ,
) .
-For Sentor management staff’ 28.00% p.a 17.00% p.a
21.00%-30.00% pa 24.00%-29,00% p.a

1) Mortality table

frod

-For Jumor and middle management staff
100% of [ALM 2012-14 100% of IALM 2012-14

2. Scnsitivity analysis

Reasonably possible changes at the reporting date Lo one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below:

As at 31 March 2025 As at 31 March 2024
Increase Deerease Increase Decrease
Discount rate { 1% movement) (0.57) 0.03 (0.43) 0.47
Future salary growth (1% movement) 0.60 (0.56) 0.45 {0.42)
2. Expected maturily analysis gratnity benefit is as follows:

_ As at As at’
. 31 Mareh 2025 31 Maych 2024
Duration of defined benefit payments
1 year 2.02 1.87
2 -5 years 6.76 5.69
More than 5 years 857 6.04
Total 17.35 14.19

The weighted average duration of the defined benefit plan obligation al the end of 31 March 2025 5 yeurs {31 March 2024: 5 years)

. Deseription of Risk exposures

Interest Rate risk: The plan exposcs the Company to the risk of fall in intorest rates, A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus result in an increase

in the value of the liability.

Salury Escalation Risk: The present value of the defined bunefit plan is caleuluted with the assumption of salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan
participants from the rate of increase m salary used 1o determing the present value of obligation will have a bearing on the plan's Lability,

Investment Risk: The probability or likelihuod of occurrence of losses relative to the expected retun on any particular investment.

Mortality table - The present value of the defined benefit plan ability is caleulated by reference 1o the best estimate of the mortality of plan participants. For the current year, we have used Indian Assured Lives Mortality
(2612-14) ultimate wble and in the previous year, Indian Assured Lives Mortality (2012-14) had beer used.

A change in mortality rate will have a bearing on the plan's liability,

Other long-term employee benefits:

The Company provides compensated absences benelils Lo the employees of the Company which can be carried forward to future years. During the period ended 31 March 2025, the Company has incurred an expense on

compensated abscnees amounting to INR 1.22 lakhs (31 March 2024: INR 2,42 lakhs). The Company determines the expense [or compensated absences basis the actuarial valuation.
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AL

Related parties

Names of related party and nature of relationship
Key Management Personnel (KMP)

Himendu Prakash Mathur

Govind Singh

Ashwani Kumar

Ramm Nirula

Related Compuany

Utkarsh Small Fiance Bank
Utkarsh Carelnvest Limited (]l 18 December. 2023)

". Transactions with the related parties

Particulars
i) Company in which Director/KMP/their relative are members
Cantribution received from Utkarsh coremvest limited

Contribution recerved from Utkarsh small finance bank {CSR)
Tnterest recerved from Utkarsh small finance bank

Director sitting fee

Nature of relationship

Director
Director
Director
Director

Common Direetor and relatives of the common director are members in the company

Comimon Director

Purchise of equity shares of Utkarsh welfare foundation by Ashwani Kumar

Retund of Coninbution received 1o Utkarsh small finance bank

. Related party balances

Particulars

Bank balance
Current financial liabilities (Refund of CSR fund)

Earning per share (EPS)

For the year ended
31 Mareh 2025

0.00
1,038.00
20.94
3.60
.00
108.15

As at
31 March 2025

256.31
108.15

For the year ended
31 March 2024

4.00
512.00
18.64
3.60
0.40
188.00

As at
31 March 2024

305.03
188.00

For the year ended
31 March 2025

For the year ended
31 March 2024

Particulars

Surplus for the year attributable to equity shareholders (A) 3.10 0.46

Shares

Number of shares at the beginning of the year 1,00,000 63,700

Add: Numberof Equity shares issued dusing the year - 36,300

W daverage number of equity shares for Basic and diluted EPS (B) 1,00,000 73,048
3.10 0.63

Basic and Diluted EPS - par value of INR 10 per share (A/B) (in INR)
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28 Fingnvial fostruments — Falr values and risk management
L Fair valete measurements
A. Financisd fnstruments by category

The follorwing Lable shows the carving amounts and fair values of financial assets and financial labilities. inwluding their Jevels i the fairvalue hiesarehy 1t does not includ
é v ltdoes not inelude

camying Aanvant is a reasonable approsimation of fair value. the fair value infarmation for financial assets and financigl liabilities not measured

at fair valwe if the

Careving amount i
Faievalue

Faiv value through Eair value through

As ae 31 Mavch 2028 . : 5
profit and foss other comprehensive  Amortised cost Total Levei 1 L :
income : L83 Level 3 Total
Fimanciad nssets
Non C urrent assets
Security Depusils
3 120
Current assets 0.2 0.20
Cash and cash equivalents } ) -
Trade receivables . i == 256 96 " - )
Other financial assets . - - o B s
- 293 2.3 } = i
3 - 260,09 260.09 = .
Finaneizal Liabilities % N
Current Habilities
Irade payables B
e 8 2268 5
Other curent finangial iabilives s - = 2 H
. 13272 13272 . ;
% £ 155.37 155.37 N e
Carrving amount o -
Agat 3t March 2024 Fair value througls Fair value through air value
' profit and loss other comprehensive  Amortised cost TFotal Level 1 Ll I
income . eve evel 3 i
Finamcizl assets come Tutal
Nonr € urrent assels
Security Deposils _
Curvent assets ¥ .14
Cash and cashequivalents - . —
Trade receivables . ) A5.63 20565 ; . )
Other financial assets } - » - . o
= 274 274 ) _
: = 30849 308.49 -
Financial Eabilities 2 -
Current Hiuabilities
Trade pavables _ -
Other cument financlal fiabilites Wi 444 = )
# 20250 202,50 . - -

G 206.94 206.94 N
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B.

k.

=

§aia vatue hierarchy
Plis section explains the jdzments aned estimgtes made in determining the fair valu
(a) recogaised and measured ot far value and

(b measwed at amortized costand lor which fair values are diselosed it the financial statetuents.

o5 of the financial instruments that are

To providean indhcation about the velighility of the mpuls vsed indeternining taw valie the Company has classilted its financial mstrotnents into three levels preseribed under the Indian Accounting Standard 113, An eaplanation of each tevel follows urdemeath e table

| evel 1t Devel | hierarehy ineludes fisvaheial instruments measured using quoted prices.

Level 2: The fair value of financial {nstuments that are not traded man active market (for example, traded houd

5. onver-the counter derivatives) & deternyined using valuation technigues which maximise the we of observable markel data and rely as little
estimates, [T all sienificant inputs vequined © fair value an mstrament are observable. the mstrument is included in level 2.

as possible on enliy-spevitic

Tevel 3 [T one of wmore of the signiflcant inputs is not based on ohservable narket data, the instrument is ineluded i level 3.

[here are no transfers between tovel | and level 2 during the year.

. Fair value of Ginancial assels and tiabilities measured at amortised vost

[l varry ing ainounts of all current fiiancial assets and liabilities ke castuand cash eruivalent. bank balance utier than cash. current loans. trade veceivables. trade payable and other fnancial liabiliy me considered 1o be the same as their it values due (o thar shork-tern nature

5

ancidd risk management

Risk management framework

ars

The Company's hoard of directors Las overall responsibility for the establishment and oversieht of the Company s tisk managgnent framework, [he Comg
disciplined and constructive conirol environment in which ait the employees uirderstand their roles and obligations
level and miligation plans wre identificd. detiberated and reviewed al appropriate forums.

sany. throuh three layers of defense namely plicies and proc
The Bomrd of directors with top management oversee the

edures. revtew mechanisi and assurance s raintan a
formulation and inplement

aticn of the rish management framewotk. The risks are identitied at business unit

The Company Tas exposure 1o {he Poflowing risks ansing from tinanctal instruments:
ay Credit rish

by Liquidity nisk . and
¢) Muarket risk

Credic risk

Credit risk is the risk of finaneial foss 1o the Company iFa cuslemer or couBlerparty 1o 4 financial instrument fils 1o meet iis contracnial ubligations resulting in a financial loss 10 the Company. Credit viss arises principally from cash and cash cquivalents anl deposits with banks.
Cash ang cash equivalents and deposies with hanks

Cash and cash equivalents of the Company 216 Teld with banks which have high credit rating, The Company considers hat its cashiand cash cquivalonts have low credit rish based on the extorsal eredit utings of the counterparties.
Liguidity rish

Liquidity risk is the nsk that (he Company will encounter difficulty i meeting the obligations associited with 1t finanecial liabilities that ase settled by delivering cash or another finuncia
due. under both normal and stressed conditions. without incurting unacceptab

1 asset, The Company's approach o managing hiquidity 15 o casure as far as possible, that »
will have sufficient Hiqaidity tomeet its liabifitics when they are e losses of risking damage to the € ‘ompany s reputation.

Prudent liquidity risk mang aement implies maintaining sufticient cash and marketable securities and the cash fows generated from uperations 1o meet obligations when due and to close out market positons.
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stated)

Maturities of financial Habilities

The following are the remaining cortraetual maturities of financial

Tabilities at the reporting date, The amoutits are gross

and undiscounted

_and exclude contractual inferest payments and exclude the mpi

it of

netting agreements,

Prarticulars

Carrying amouni

Coutractual cash flovs

iotal

Total

as at 31 March 2025 Total Upto 1 year Between T and 2 Between 2 and § veirs %lore than §
vear vear
Non-derivative financial Tabiliics
‘Trade pavables 2365 ] 22.65 =
Othier financial liabilities 13272 N 13272 - = :
155,37 55.37 158.37 - o g
Carrying amount Contractual cash flows
Particulars as at 31 March 2024 Total Upto § year Between Land 2 Between 2 and 5 vears More than §
ypnr g
Non-derivative financial Habilities
Trade pavables 444 4.44 .44 - _
Orther financial lishilities 202,50 242,50 200.50 = .
206.94 200.94 206,94 5 ; 1

i, Market risk

Market vish is the risk that changes in market prices

such as forcign enchange rates and interest fes Wi

market risk cxposares within aeceptable paramelers, while eptimising the retm

Currency rish

The Company is not @xposed 1o any furcign Curteticy

Luterest rate risk
e Company does oot liave any borowings. Henve.

Capital management

e cure business of the company is
is not applivahle to the comypans.

to conduel welfare programs such

rish uy the

the Company does 1ot have auy expostiie ty interes! e

Company has no foteign operatinhs apd Company has no 5

as selting up health canps and financial

1l affect the Company s revenue from aperations or the

ansactions in foreign currengies,

risk

awareness programs, Accordingly. the company does not op

value of its holdings of financial instrume

erate with the ohjcetiv

nts, The objective of market risk

nanagement is 1 ynanagy andd control

¢ of offering returns (o its shareholders inmvestors. Pherefore, (apital management nete
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kil Fipancial ratios
Particulars Numerator Denominator Mumeratoy Denominator Current Period Previous Perlod % of varlance I splanation for chinge in the ratio by
more than 25%
Current rano Current assels Current babitities 26379 399.80 066 .04 _36,82% | Due 1o inerease in Deferred Revenue durng
FY 202425

Net profit ratio Profit after tax Receipts Hom contebutions 310 G939 3.31% 0.07% 170).58%  There is an indrense ny receipts by INR
269 9 1 akhs and Profit aifier ws (surplus of
the vear) during the year which has positive

1 VRIICE,

Return on bguity ratio Profit after tax Average Sharcholder s funds 310 99.49 312% 0.54% 476,8%% | Due 1o ncrease in swphus during the F3'25
as compared o FY24 there is an mereise
in ofher equity and there tore, the vananee 1S
arising,

Urade payables turnoser ratio T'rade payables” Average trade payables 3308 13.55 1.67 023 624.43% Due 1o increase i ade pasables durlig
FY25 as compared to FY24 there o5
MCrease mn rate

[rade recoivables turnoyer rato ‘Frade receivables Averdas trade recervables & < = i) 00074 NA

Net capital turnover 1atio Receipts from contributions Working capital 993.93 (136.01) 7.31) el T3 89%! The varaney is coming as thae i an
{nciease in feceipts by INR 29959 Lakhs
during the vear Abso there is 3 decreas in
cument assets by INR 4728 Lakhs &
current habilities by INR 101,92 Lakhs

Return on capital employed Profit ailer s Average Sharcholder s funds 310 69,49 0.54%, 476,885 {Due (o ncrease in surpius duging the Y25
as compared o Y24, there s an increase
inother equity and there fore. the vanance
arising

# Thie company don't have any credit purchases so have tahen trade payables amount
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Reporting entity

Utkarsh Welfare Foundation (‘the Company’) is a Section 8 Company as per Companies Act, 2013
and is domiciled in India (CIN:U74900UP2010NPL041674). The Company was incorporated on 12
August 2010. The Company has its registered office at $-2/641-34, Varuna Vihar Colony J. P. Mehta

Road, Cantt. Varanasi, Uttar Pradesh. The Company is registered under section 12A(a) of Income
Tax Act, 1961 for exemption from tax.

The Company is engaged in the business to provide welfare services, development, help and
assistance to the under privileged inhabitants, groups of rural and urban slum sectors by way of
financial products, market linkages, opportunities, education, health and vocational training
programs.

Material accounting policies

The Company has consistently applied the following accounting policies to all periods presented in the
financial statements:

Basis of preparation

The financial statements of the Company comply in all material aspects with Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with
the Companies (Indian Accounting Standards) Rules as amended from time to time.

These financial statements were authorised for issue by the Board of Directors on May 10, 2025.
Functional and presentation currency

These financial statements are presented in Indian Rupees (‘INR”), which is the Company’s functional
currency. All amounts have been rounded to the nearest INR lakhs, unless otherwise stated.

Basis of measurement

The financial statements have been prepared under the historical cost convention on accrual basis except
for the following items:

Certain financial assets and liabilities that are measured at fair value or amortised value;
Net defined benefit liability/ (asset): present value of defined benefit obligation less fair value of plan
assets.

Fair value measurement

Fair value is the price that would be received from sale of an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:
¢ In the principal market for the asset or liability, or o
* Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to/ by the Company.

All assets and liabilities for which fair value is measured or disclosed in the financial sta.tements al"e
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole-

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

%
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Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

d. Use of judgements and estimates

In preparing these financial statements, management has made judgements, estimates and assumptions
that affect the application of the company’s accounting policies and the reported amounts of assets,
liabilities, income and expenses. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are
recognised prospectively.

L Judgements

Information about the judgements made in applying accounting policies that have the most significant
effects on the amounts recognised in the financial statements have been given below:

Note 23 - The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. Identification of a lease requires significant judgment. The Cempany uses significant
Jjudgement in assessing the lease term (including anticipated renewals).

Note 28 - Classification of financial assets: assessment of business model within which the assets are
held and assessment of whether the contractual terms of the financial asset are solely payments of
principal and interest on the principal amount outstanding.

i,  Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the financial statements for every period end are included below:

Note 3 — useful lives and residual values of property, plant and equipment and intangible assets
Note 25 — measurement of defined benefit obligations: key actuarial assumptions

Note 28— Fair value measurement of financial instruments: When the fair value of financial assets and
financial liabilities recorded in the Balance Sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques as per the valuation policy. The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of the financial instruments.

iii. Classification of assets and liabilities as current and non-current
The Company presents asscts and liabilitics in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle,

e Held primarily for the purpose of trading,

e Expected to be realised within twelve months after the reporting period, or

e Cash and cash equivalents unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.
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iii.

A liability is treated as current when:

* Itisexpected to be settled in normal operating cycle,

e Itis held primarily for the purpose of trading,

e Itis due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of the assets for processing and their realisation
in cash and cash equivalents. The Company has identified twelve months as its operating cycle,

Property, plant and equipment
Recognition and measurement

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable
cost of bringing the item to its working condition for its intended use and estimated costs of dismantling
and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as a separate items (major components) of property, plant and equipment.

The present value of the expected cost for the decommissioning of the asset after its use is included in
the cost of the respective item of property, plant and equipment when it is probable that an outflow of
resources will be required to settle the obligation and a reliable estimate of the amount can be made.

Any gain or loss on disposal of property, plant and equipment is recognised in the statement of income
and expenditure.

Subsequent measurement

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the company.

Depreciation

Depreciation on property, plant and equipment is calculated on Straight Line Method using the
estimated useful lives given in Schedule II of the Companies Act, 2013:

Assets Estimated useful life (in Years)
Furniture 10
Office equipment 5-15

Computer Hardware 3

Depreciation on additions (disposals) is provided on a pro-rata basis i.¢., from (up to) the date on which
asset is ready for use (disposed of).

Y
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Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted, if appropriate. Based on technical evaluation and consequent advice, the management believes
that its estimates of useful lives as given above best represent the period over which management
cxpects to use these assets.

An item of property, plant and equipment is de-recognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between net
disposal proceeds and the carrying amount of the asset and is recognised in the statement of income and

expenditure.
Capital Work in Progress (CWIP)

Capital work in progress comprises of property, plant and equipment that are not ready for intended use
at the end of the reporting period. CWIP is measured at costs comprising of direct costs, related
incidenial expenses and other direct attributable costs.

Intangible assets

Recognition and measurement
Intangible assets acquired separately are measured on initial recognition at cost.

Gains or losses arising from de-recognition of intangible assets are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of
income and expenditure when the asset is de-recognised.

Subsequent measurement

Following initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any. Subsequent expenditure is capitalised only if it is probable that
the future economic benefits associated with the expenditure will flow to the company.

Amortisation

The Company amortizes intangible assets with a finite useful life using the straight-line method over
the following periods:

Assets Estimated useful life (in Years)

Software 6

Amortisation on additions (disposals) is provided on a pro-rata basis L.e., from (up to) the date on which
asset is ready for use (disposed of).

Amortisation method, useful lives and residual values are reviewed at cach financial year-end and
adjusted, if appropriate. Based on technical evaluation and consequent advice, the management believes
that its estimates of useful lives as given above best represent the period over which management
expects to use these assets.

An item of intangible assets is de-recognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an item of intangible assets is determined as the difference between net disposal proceeds
and the carrying amount of the asset and is recognised in the statement of income and expenditure.
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Impairment of non—financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other
than inventories and deferred tax assets) to determine whether there is any indication on impairment, If
any such indication exists, then the asget’s recoverable amount is estimated.

The recoverable amount of a cash generating unit (CGU) (or an individual asset) is the higher of its
value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the CGU (or the asset).

Where it is not possible to estimate the recoverable amount of individual asset, the Company estimates
the recoverable amount of the cash-generating unit to which the asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable
amount.

Impairment loss in respect of assets is reversed only to the extent that the assets carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or amortisation,

if no impairment loss had been recognised in prior years. A reversal of impairment loss is recognised
immediately in the Statement of Income and Expenditure.

Employee benefits

Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised
for the amount expected to be paid if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

Defined contribution plans

The Company's contribution to Employees’ Provident Fund and Employees® State Insurance scheme
are considered as defined contribution plans and are charged as an expense based on the amount of
contribution required to be made and when services are rendered by the employees.

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. The Company makes specified monthly contributions towards government administered
Provident Fund scheme. Obligations for contributions to defined contribution plans are recognised as
an employee benefit expense in the statement of income and expenditure in the periods during which

the related services are rendered by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan,

Gratuity

For defined benefit plans in the form of gratuity fund, the cost pf provifiing benetits is detcrmmled usmgI
the projected unit credit method, with actuarial 1\jfaluatxons bemg carried out at the ;ﬂd g’f gs;: ; g:rr::gt
reporting period. The contributions made to the tgnd are re.cogr?lsed as plan assc}::s. Re eeqsuremems
obligation as reduced by fair value of plan assets is recog}rusec'l in the Balgncehs_ }?i; ea—lr% ec

are recognised in the other comprehensive income, net of tax in the year in which they .

1 is limited to the
When the calculation results in a potential asset for the company, the fecogmsed a:isse}t 18 hrt:;lu;e Lo the
present value of economic benefits available in the form of any future refunds from p
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reductions in future contributions to the plan. To calculate the present value of economic benefits,
consideration is given to any applicable minimum funding requirements.

Remeasuzement of the net defined benefit liability, which comprises actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest),
are recognised immediately in other comprehensive income. Net interest expense {income) on the net
defined liability (assets) is computed by applying the discount rate, used to measure the net defined
liability (asset), to the net defined liability (asset) at the start of the financial year after taking into
account any changes as a result of contribution and benefit payments during the year. Net interest
expense and other expenses related to defined benefit plans are recognised in the statement of income

and expenditure.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognised immediately in the statement of
income or expenditure. The company recognises gains and losses on the settlement of a defined benefit

plan when the settlement occurs.

Other long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period
in which the employee renders the related service are recognised as a liability at the present value of the
defined benefit obligation as at the Balance Sheet date less the fair value of the plan assets, if any out
of which the obligations are expected to be settled. The cost of providing benefits is determined using
the Projected Unit Credit method, with actuarial valuations being carried out at each Balance Sheet
date. Actuarial gains and losses are recognised in the statement of income and expenditure in the period
in which they occur.

Revenue

The Company derives revenues primarily from receipts of contributions from various institutions.
Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised
services to customers in an amount that reflects the consideration the Company expects to receive in
exchange for those services. This is applicable to receipt of contributions for non-depreciable assets as
well. In case of non-refundable consideration received from the customer for which the Company has
no remaining obligations to transfer any services to the customer, the Company recognises the revenue
immediately. Corpus Fund received with no obligation attached related to performance is treated as
Other Equity. The contributions received for capital expenditure is recognised as revenue on a
systematic basis over the useful life of the asset.

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is
measured al fair value of the consideration received or receivable. Ind AS 115 Revenue from contracts
with customers outlines a single comprehensive model of accounting for revenue arising from contracts
with customers.

Interest income is recognised using the effective interest method. The effective interest rate is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to
the gross carrying amount of a financial asset.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past
event and it is probable (“more likely than not™) that it is required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation. The amount recognised as a provision is the best
estimate of the consideration required to settle the present obligation at the balance sheet date, taking
into account the risks and uncertainties surrounding the obligation.




Utkarsh Welfare Foundation
Notes to financial statements for the year ended 31 March 2025

(All amounts are in INR lakhs, unless otherwise stated)

i

g

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. When discounting is used, the increase in the provision due

to the passage of time is recognised as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only
be confirmed by the occurrence or non-occurrence of one or more future events not wholly within the
control of the entity. Where it is not probable that an outflow of economic benefits will be required, or
the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remote.

Contingent assets are not recognised in the financial statements but disclosed, where an inflow of
economic benefit is probable.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign exchange forward contracts, embedded derivatives in the host contract, ete.

Financial assets
Initial recognition and measurement

The Company initially recognises financial assets on the date on which they are originated. The
company recognises the financial assets on the trade date, which is the date on which the company
becomes a party to the contractual provision of the instrument.

All financial assets are recognised initially at fair value plus transaction costs that are attributable to the
acquisition of the financial asset except assets measured at fair value through profit or loss.

Classifications

The company classifies its financial assets as subsequently measured at either amortised cost or fair
value depending on the company’s business model for managing the financial assets and the contractual
cash flow characteristics of the financial assets.

Business model assessment

The Company makes an assessment of the objective of a business model in which an asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided
to management.

Assessment whether contractual cash flows are solely payments of principal and interest

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument. This includes assessing whether the
financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition.

Debt instrament at amortised cost

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at fair value though profit and loss (FVTPL):

* itis held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and
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e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
Effective Interest Rate (‘EIR’) method. Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance income in the statement of income and expenditure. The losses arising from

impairment are recognised in the statement of income and expenditure.
Debt instrument at fair value through Other Comprehensive Income (FYOCI)
A financial asset is measured at FVOCI only if both of the following conditions are met:

e it is held within a business model whose objective is achieved by both collecting contractual cash

flows and selling financial assets.
e the contractual terms of the financial asset represent contractual cash flows that are solely payments

of principal and interest.
After initial measurement, such financial assets are subsequently measured at fair value with changes

in fair value recognised in other comprehensive income (OCI). Interest income is recognised basis EIR
method and the losses arising from Expected Credit Loss model are recognised in the statement of

income and expenditure.
Debt instrument at fair value through profit and loss (FVTPL)

Any debt instrument, which does not meet the criteria for categorisation as at amortised cost or as
EFVOCI, is classified as at FVTPL.

Reclassification of financial assets

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the
company changes its business model for managing financial assets.

Financial assets not measured at fair value

The carrying value less expected credit loss provision of other financial assets are assumed to
approximate their fair values due to their short-term nature.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial assets) is primarily de-recognised (i.e.
removed from the company’s balance sheet) when:

e The rights to receive cash flows from the asset have expired, or
e The company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "pass-

through' arrangement; and either (a) the company has transferred substantially all the risks and
rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks

and rewards of the asset, but has transferred control of the asset,

Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends
on whether there has been a significant increase in credit risk.

%
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With regard to trade receivables, the Company applies the simplified approach as permitted by Ind AS
109, Financial Instruments, which requires expected lifetime losses to be recognised from the initial
recognition of the trade receivables.

Write off

Financial assets are written off either partially or in their entirety only when the Company has stopped
pursuing the recovery and when the assets are not subject to any enforcement activity. If the amount to
be written off is greater than the accumulated loss allowance, the difference is first treated as an addition
to the allowance that is then applied against the gross carrying amount. Any subsequent recoveries are
credited to impairment on financial instrument in the statement of income and expenditure.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss or at amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of amortised cost, net of
directly attributable transaction costs.

Classification and subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

After initial recognition, financial liabilities are measured at amortised cost using the effective interest
rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are de-
recognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the statement of income and expenditure.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains and losses attributable to changes in
own credit risk are recognised in OCI. These gains and losses are not subsequently transferred to profit
and loss. However, the company may transfer the cumulative gain or lo.ss within equity. A_ll other
changes in fair value of such liability are recognised in the statement of income and expenditure.

Financial liabilities not measured at fair value

The carrying value less expected credit loss provision of other financial liabilities are assumed to
approximate their fair values due to their short-term nature.

\'d
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Derecognition of financial liabilities

The Company de-recognises a financial liability when its contractual obligations are discharged or

cancelled or expired.

Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet
ght to offset the recognised amounts and there is an intention to

when there is a legally enforceable ri
settle on a net basis or realise the asset and settle the liability simultaneously (‘the offset criteria’).

Income taxes

Income tax comprises current and deferred tax. However, the Company is registered under Section
12A(a) of Income Tax Act, 1961 for ¢claiming income as exempted income under Section 11 & Section
12, the Company has not made any provision in its financial statements for Income Tax.

Leases

The Company, as a lessee. recognises a right-of-use asset and a lease liability for its leasing
arrangements, if the conftract conveys the right to control the use of an identified asset. The contract
conveys the right to control the use of an identified asset, if it involves the use of an identified asset and
the Company has substantially all of the economic benefits from use of the asset and has right to direct
Fh(; use of the identified asset. The cost of the right-of-use asset shall comprise of the amount of the
initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently
1:neasured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted
for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-
;;152 t:.nethod from the commencement date over the shorter of lease term or useful life of right-of-use

EhG Company measures the lease liability at the present value of the lease payments that are not paid at

: ;i;;gzzzn'(}e;nim (tiate 01]“3 the 1(-;&?&. The Jease payments are discounted using the interest rate implicit
>lease, if that rate can be rea ily determined. If that rate cannot be readi I

uses incremental borrowing rate. e

I()l Short*tell‘n and 1()W &-ah]e eases the ompan e 1 € [(:‘EISC ay ]l(’}llt as an ()pelallﬁ
. ] I ] 5 B
V t=} p 5 g

Cash and cash equivalents

a caquivalents comprise cash af bank and 1n han and Sh()I"[ term deposits Wi an Ollgl.ﬂ
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